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Morning Briefing

Ministry authorises PKR 894.1bn in 10 months :
Ministry of Planning, Development and Special Initiatives has authorised a total of PKR 894.1 billion USD mn CYTD
(81.28 per cent) out of Rs1.1trillion budgeted allocation for development projects from July to April Foreign -2.26 -67.3
under Public Sector Development Programme (PSDP)-2024-25. Click here for more Individuals -7.75 8.26
Companies 4.02 65.92
IMF targets: ECC orders Rs50bn reallocation from PSDP to PD:
Banks/DFls 6.76 52191
The Economic Coordination Committee (ECC) of the Cabinet has directed Planning, Development and MF 527 571.58
Special Initiatives to surrender PKR 50bn from Public Sector Development Program (PSDP) to Power Broker Loa 186
Division as subsidy to meet the Circular Debt (CD) targets agreed with the International Monetary Insurance o2 2971

Fund (IMF), official sources told Business Recorder. Click here for more

Robust 31% jump recorded in remittances :

Inflows of home remittances recorded a robust 31% growth during the first 10 months of the current U5l
fiscal year (FY25) due to stable exchange rate. Click here for more E&p 099
OoMC 0.38
PKR 757m allocated as provisional IBCs for PD: Banks 1.92
Finance Division has reportedly allocated PKR 757.336mn as provisional Indicative Budget Ceilings Tech 003

(IBCs) for Employees’ Related Expenses (ERE) and non-ERE expenses for Power Division for the finan-

cial year 2025-26. Click here for more
Index Value Change FYTD CYTD

Rates of CGT and WHT will be reduced :
. . ) . ) ) KSE-100 107,175| +3.5% | +36.6% | -6.9%
The rates of the Capital Gains Tax (CGT) and Withholding Tax on immovable properties would be ra-

. o ) . SENSEX 79,454 | -1.1% | +0.5% | +1.7%

tionalized in the upcoming budget (2025-26). Click here for more
Nikkei 225 37,503 | +1.6% -5.9% -6.0%
NEPRA cuts tariffs for Discos and KE : Hang Seng 22,868 | +0.4% +30.1% | +14.0%
The NEPRA announced a reduction in electricity tariffs for both Distribution Companies (Discos) and K- S &P 500 5660| -0.1% | +3.5% | -3.8%
Electric under its quarterly and monthly adjustment mechanisms. Click here for more FTSE 100 8,557 | +0.0% | +4.8% | +4.8%

Retiring PKR 50bn loan:

The Economic Coordination Committee (ECC) of the Cabinet has sought Sui Northern Gas Pipelines

Unit Price Change

Limited (SNGPL'’s) cash flow projections to ascertain its capacity to retire the loan of PKR 50bn on expi- Wl USD/bbl 61.41 10.64%
ry of the term in 2026, sources close to Petroleum Minister told Business Recorder. Click here for Brent USD/bbl 64.26 +0.55%
more Coal USD/ton 89.00 -0.45%
. . . Gold usD/oz 3,285.60 -1.75%
Incentive package being provided for 'cotton valley": Silver USD/oz 32.99 10.23%
Increase in cotton production is essential for enhancing the volume of national exports and a sowing Rubber USD/kg 1.90 +1.40

target of 3.5mn acres has been set for Punjab, of which more than 2.2 million acres have already been

planted with the crop. Click here for more Inter-Bank Currency Rates

Last Close Change | CYTD %
PKR/USD 281.7053 +0.07% | -0.06%
PKR/JPN 1.9415 -0.48% | -2.41%
PKR/THB 8.5301 -0.54% | +3.86%
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https://epaper.brecorder.com/2025/05/12/1-page/1049319-news.html
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred
jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or
solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or
misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as
such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-
wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-
mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in
capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss
arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-
tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before
making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those
of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking rela-
tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close
relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-
rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in
the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-
vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the
aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or various other
functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any
purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-
tion, distribution or publication.

Research Dissemination Policy
The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical
or electronic distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-
ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal
views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views
expressed in this report.
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